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The incubator has two functions. Firstly, it helps start-
ups to survive and grow through the vulnerable early
stages of development and become financially sound
and competitive. Secondly, it facilitates the production
of new scientific products and technologies to increase
innovation and financial returns from science and
technology.

Information and Communications Technology.
Biotechnology.

Agriculture and food.

Climate adaptation and environment (green
solutions).

Indigenous knowledge systems and innovation in
any other sector.

Research Facilitation

The provision of wet labs or experimental laboratories
that will facilitate the handling of various types of
chemicals and potential “wet” hazards Research and
development in various industries will be streamlined
through the laboratories so that the research outputs
can contribute towards bio-innovation, bio-technology
and/or bio-resource development, address social ills,
and ultimately boost the national GDP.

Co-working Space & Amenities
Lease agreement to occupy Songcondvongcondvo
Wemaswati House.

Capacity Building & Access to Networks
Training, advisory services, mentorship and
networking events.

Business Facilitation

Company registration services and market access
support e.g. introductions and exhibitions. Incubation
is for companies not individuals. Hence, RSTP provides
the company registration service.

Intellectual Property Protection & Commercialisation
Search and filing services for researchers, inventors,
innovators and start-ups. Intellectual property (IP)
protection could be in the form of a patent or trademarks
and trade secrets.

Legal Services
Formulation of commercial contracts.

Fundraising Support

Admission into the incubator does not automatically lead
to access to funding from RSTP or partners. Once admitted
into the incubator, start-ups will be notified about available
funding opportunities and advised on how to develop a
funding proposal in order to apply for such opportunities.

ADMISSION AND INCUBATION TERMS

Admitted Start-Ups
Incubation program is for three years. But, the contract
can be renewed every year subject to progress and/or
maturity of the innovation, strength and needs of both the
enterprise and team as well as adherence to incubation
terms and conditions.

Obligations of Incubated Companies

e Teachable founders/directors - RSTP staff, advisors
and mentors give information and advice.

e Disclose financial, personnel, compliance, legal,
strategic and intellectual property rights to RSTP
for assessment of enterprise development and
compliance.

BENEFITS TO START-UPS

1. Low overheads - shared and subsidized facilities
and services enables start-ups to direct resources
to the development of their products or services
and businesses.

2. Acquisition of technical and business know-how
- founders and teams learn fast and avoid mistakes
that can lead to product and business failure. 3.
Legitimacy - associating with and being promoted
by the RSTP can facilitate market access. Legitimacy
can also attract financiers and collaborators.

APPLICATION & SELECTION

Download Application Form at www.itbi.org.sz/
application/, complete and email it to RSTP.

e Phase 1-Screening
Applications are assessed for completeness,
relevance, innovation/originality and whether the
incubator can make a difference to the solution,
team and enterprise.

e Phase 2 - Shortlisting
Applications are assessed for coherence, technical
feasibility and preparedness for pitching.

e Phase 3 - Selection
Pitching for evaluation by an independent
Selection Committee. The Committee makes a
recommendation to RSTP on whether an applicant
can be admitted into the incubator or not.

SELECTION CRITERIA

Relevance
A demonstration that the proposed solution addresses
a real and significant challenge in any of the priority
sectors. The innovation-led enterprise (start-up) must
be founded by Swati nationals and can have a turnover
ranging from EO - E20 million.
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